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CHARTERED ACCOUNTANTS

AUDITORS' REPORT

To the Members of Port Hope Community Health Centre

We have audited the statement of financial position of Port Hope Community Health Centre as at March
31, 2010 and the statements of operating revenues and expenditures, changes in net assets and cash
flow for the year then ended. These financial statements are the responsibility of the Health Centre's
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of
the Health Centre as at March 31, 2010 and the results of its operations and its cash flows for the year
then ended in accordance with Canadian generally accepted accounting principles.

Port Hope, Ontario CHARTERED ACCOUNTANTS
June 3, 2010 Licensed Public Accountants
71 Walton Street
Port Hope, Ontario
L1A N2

(905) 885-2443
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PORT HOPE COMMUNITY HEALTH CENTRE
Statement of Financial Position
As at March 31, 2010

2010 2009
ASSETS
CURRENT
Cash (Note 3) $ 1,527,810 $ 709,133
Accounts receivable 75,707 73,312
Medical supplies 4,334 -
Prepaid expenses 46,454 53,073
1,654,305 835,518
EQUIPMENT AND LEASEHOLD IMPROVEMENTS (Note 4) 2,081,232 157,980
CONSTRUCTION IN PROGRESS - 1,118,592
CAPITAL GRANT RECEIVABLE - 1,555,622
2,081,232 2,832,194
$ 3,735,537 $ 3,667,712
LIABILITIES
CURRENT
Accounts payable and accrued liabilities $ 71,661 $ 109,740
Construction holdback costs payable - 77,863
Grant funds repayable (Notes 5, 8) 1,519,770 941,308
1,591,431 1,128,911
DEFERRED CAPITAL CONTRIBUTIONS (Note 6) 2,073,867 2,495,939
3,665,298 3,624,850
NET ASSETS
GENERAL FUND BALANCE 62,604 35,227
CAPITAL FUND BALANCE 7,635 7,635
70,239 42,862
$ 3,735,537 $ 3,667,712
ON BEHALF OF THE BOARD
Director
Director

The accompanying notes form an integral part of these financial statements
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PORT HOPE COMMUNITY HEALTH CENTRE
Statement of Operating Revenues and Expenditures
Year Ended March 31, 2010

2010 2009
REVENUES
Provincial subsidies $ 2,674,693 $ 1,792,108
Interest 382 8,225
2,675,075 1,800,333
EXPENDITURES
Salaries and benefits 1,602,381 773,695
Advertising and promotion 66,489 118,337
Insurance 15,695 17,074
Dues and fees 13,973 12,631
Office 87,477 66,734
Professional fees 61,254 57,261
Rent 239,135 214,744
Repairs and maintenance 35177 16,539
Supplies 43,219 30,154
Travel 12,060 10,005
Utilities 24,248 15,700
Telephone 20,948 9,631
Service charges 29 349
Training and meetings 4,800 7,689
Security - 30
Hospitality - 900
Educational tools 9,172 20,433
2,236,057 1,371,906
EXCESS OF REVENUES OVER EXPENDITURES 439,018 428,427
AMOUNT DUE TO MINISTRY OF HEALTH AND LONG-TERM
CARE (439,018) (428,431)
Statement in Changes in Capital Fund (Schedule 4) - 6,982
Statement of Changes in General Fund (Schedule 5) 27,377 (49,990)
(411,641) (471,439)
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES $ 27,377 $ (43,012)

The accompanying notes form an integral part of these financial statements
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